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Trimestres / Quarters

No. 41 / 26

Meses | Months

DGE, 2026-10-13 mar 26 abr 26 mai 26 jun26 jul 26 ago 26 set 26

22025 32025 42025 12026 22026 32026

Indicadores Trimestrais / Mensais
Quarterly / Monthly Indicators

Fonte
Source

Uima atuaizagso | Unidade

Mar 26 Apr 26 May 26 Jun 26 Jul 26 Aug 26 Sep 26

Indicador de Afividade Econémic i
Economic Activity Indicator L3 zual Yovsh L 24 28 21 23 4,0 29 19 21 25
Indicador Coincidente B3 2026.08-13 H 17 20 24 23 22 22 22 22 22 24 25
Coincident Indicator yoy
Indicador de Clima Econémico SERNGM
pdicador do cima Boondm NE 60020 | SERMEM 28 30 30 27 28 28 27 27 27 28 28 29 28
Indicador de Sentimento Econdmico ce 2026.0828 SER 104,0 104,9 1050 103.7 1016 102.4 1035 100.4 1016 102.9 1030 1019 1023
Economic Sentiment Indicator £ BEA
Indicador de FBCF veshite
NE 20260921
Gross Fixed Capital Formation Indicator savovse 34 57 40 "o 68 180 2 23 102 88
Importagéo de Bens de Investimento > INE 2026-10-09 i 58 43 11,0 345 22,1 412 350 36 304 14,6 90
Investment Goods Imports oy
Vendas de Veioulos Comerciais Ligeiros Achp 20261002 i 125 7.0 72 36 145 168 14,0 124 13,0 225 258 218 a7
Sales of Commercial Vehicles under 3.5 ton yoy
Vendas de Veiculos Comerciais Pesados AcAP 20261002 u -19.8 197 349 453 15,1 40,1 85 201 72 40,9 84,8 459 39
Sales of Commercial Vehicles above 3.5 ton yoy
Indicador Coincidente do Consumo Privado . 20260813 W 35 33 35 34 30 32 31 30 20 20 30
Private C Coincident Indicator yoy ) " ) ’ i " | ' i ' i
Indicador de Confianga dos Consumidores VENM . ) . . p p p p p p p p p
ndicador e Confana dos Cons NE ap0020 | VEMOM 175 16,6 14,5 187 259 206 187 239 27,1 259 226 205 206
Tndice Volume Vendas Comércio a Retalho SRENE
Indice volume Vendas Comércio a NE aop0020 | SRENE 48 105 13 64 14 15 07 89 92 16,1 105 142 99
Importagéo de Bens de Consumo > INE 20261009 u 17 129 45 45 58 125 85 03 89 19 21
Consumer Goods Imports yoy
Procura Interna Bens Consumo Ind. Transf. SRENVE
‘Manufacturing Industry Consumer Goods Domestic Demand Ne 20260929 BEAEV -100 93 8 -109 96 122 126 wr 125 85 148 -106 At
Vendas de Veiculos Ligeiros Passageiros ACHP 2026002 Al 14,1 148 34 94 115 90 85 15,1 65 137 35 84 152
Sales of Passenger Vehicles yoy
Indicador de Confianga na Inddstria Transformadora " VEIM3M . . g R R B R . E
‘Manufacturing Industry Confidence Indicator Ne 20260929 EV/3MMA 32 36 36 15 35 49 18 14 22 35 1 48 “9
Indicador de Confianga na Construgéo VENM
ador e Confanca na Consin NE ap0020 | VEMOM 45 27 22 26 43 45 26 29 38 43 46 49 45
Indicador de Confianga no Comércio - VEMaM
Trade Confidence Indicator e 20260929 | cynpn 30 35 48 17 50 28 17 21 30 50 46 42 28
1. Confianga nos Servigos Prestados as Empresas. Vesam
Services to Enterprises Confidence Indicator e e 82 2 2 87 & 88 o7 e 83 85 84 84 88
Ind. Vol. Neg. na Ind. Transformadora (CAE Rev3) VHIMIM
NE 2026-10-09 - r
Manufacturing Industry Turnover Index (NACE Rev2) > JoyMMA 1.9 15 08 26 20 26 85 10 90 57 66
ind. Vol. Neg. Com. a Retalho (Deflac.) (CAE Rev3) INE 20260930 VHM3M 4 44 44 4 4 2 2
Retail Trade Turnover Index (Deflated) (NACE Rev2) JoYBMIA i 2 &9 g 38 g 8 8 35 6 5
Tnd. Volume Negdcios nos Servigos (CAE Rev3) ot VHABM
ey oo NE wmsore | 39 34 34 31 48 31 53 53 48 33 43
indice de Produgo Industrial - Total (CAE Rev3) v VHVCS p p P
Industrial Production Index - Total (NACE Rov2) e 200 s & 32 22 03 08 42 08 e 12 08 38
1. de Produgéo Industrial - Industria Transformadora (CAE Rexd) NE 20261001 VHVCS 08 10 o7 18 03 53 35 04 23 19 50
Inustit Producton Index - Manufacturing Industy (NACE Rov2) yoysA
Receitas na Hotelaria NE 20260930 Al 92 74 52 59 52 63 52 57 49 45 46
Total revenues in hotel oy
Dormidas na Hotelaria - Portugal v
NE 2026:09-30
Nights spent in hotel establishments - Portugal yoy 4 20 7 4 12 12 04 25 or 18 "
Norte NE 20260930 y‘j:y 87 29 34 6.1 49 73 39 62 46 61 45
Centro NE 2026.0930 o 77 00 02 A7 36 78 -9.0 20 09 04 16
Oeste e Vale do Tejo NE 20260930 y‘j:y 14 16 18 65 38 158 38 16 60 01 04
Grande Lisboa NE 2026.0930 o 08 18 17 25 13 13 09 09 23 07 15
Peninsula de Settbal NE 20260930 y‘j:y 48 37 11 35 01 49 34 24 08 34 01
Alentejo NE 2026.0930 o 83 78 65 44 52 68 79 69 16 08 26
Algarve NE 20260930 y‘j:y 26 02 06 16 17 43 11 47 03 18 13
RAAgores NE 2026.0930 o 59 15 30 33 A7 A7 73 11 00 EE] A7
RAMadeira NE 20260930 y‘j:y 48 48 16 18 18 7 0.1 20 33 05 08
N° de Desempregados (média trimestral) P 2026.0921 Ui a0 asso20  2sesss7  a0aselo 2741910 205750 2632000 2747660 2645170 2691000 2737230
Number of Unemployed (quarterly average) b People
Prego de importagéo do petréleo (USD) Galp Energia 2026-09-23 ) -19.2 -138 -126 9.2 728 6,1 749 86,6 572 144 252
Importing Price of Oil (USD) oy
Pregos no Consumidor (HPC) e 20260017 Wiz ) ) ) . ) .
Consumer Prices Index (HICP) 12MA 22 23 24 25 28 26
Pregos Consumidor (IHPC) (Zona Euro 20) cuosat s w2 : B : ) B ) g - o 0 a0 0
Consumer Prices (HICP) (Euro Zone 20) o 124 . . - 3 g &
Bens 8P 2026-09-18 w 33 50 04 56 126 139 164 51 16,9 7.7
Goods yoy
Importagdes: - Servigos 8P 2026-09-18 il 44 10 53 66 13,1 13,1 124 78 195 14,1
Imports:  Services yoy
i Bens e Servigos. 0. VH
8. Bens e Senvigos B e e B3 2026.09-18 o 35 35 08 58 127 137 154 57 174 91
Goods and Services T B
Balance ons 8P 2026-09-18 ™ 29 47 32 11 105 15,6 169 43 109 77
Goods oy
Exportagbes: Servigos 8P 20260918 i 47 39 44 25 68 39 68 48 88 36
Exports: Services yoy
Bens e Servigos 8P 2026-09-18 ™ 03 11 01 17 89 107 124 45 100 57
Goods and Services yoy
Credito 8 2026-09-18 w 58 11 126 9.2 82 45 52 70 126 10
Credit yoy
Balanca Pagamentos Tecnologica:  Débito o 2026.09-18 w 45 72 79 66 322 81 329 246 415 161
Technological Balance of Payments:  debit yoy
T. Cobertura 8 2026-09-18 o 178.2 174,8 187.7 168,3 1458 164,6 153,1 1317 1546 1684
Coverage Rate




Exportagdes de mercadorias (peso no total e t.v.h)
Commodity exports (% of total and annual rate of change - a.r.c.)

COMERCIO INTERNACIONAL - EXPORTAGOES | INTERNATIONAL TRADE - EXPORTS

Taxas de variagio homéloga em valor das exportagdes por agrupamentos de produtos
Annual rates of change in value of exports by groups of products

12 meses / 12 months

12 meses / 12 months

2021 2022 2023 2024 2025 ot Jun 264 Estr. 25 21120 22121 23122 24123 2524 até Jun 26/
until Jun 26 until Jun 26
ve27 755 742 736 744 757 721 Quimicos 159 242 229 26 73 138 116
Eu-27 Machinery
tvh. /arc. 186 215 19 32 25 05 Maquinas e aparelhos e suas pa... 156 154 225 6.7 18 59 6.7
Transport
Espanha 282 276 27,0 272 272 26,1 Agro-alimentares 147 136 189 65 80 06 17
Spain Agrifood
tv.h/arc 248 208 32 27 09 02 Material de transp. terrestre .. 124 73 139 67 16 24 68
Chemicals
Terceiros 245 258 264 256 243 279 Minérios e metais 98 366 189 48 03 01 52
ThiCountries Other manufactured goods
tvh./arc. 38 302 09 09 46 30 Produtos acabados diversos 91 18 187 68 15 34 20
Ores and Metals
Taxa (%) Téxteis, Vestuario e seus aces...
71 166 128 51 35 05 06
Cobertura il i " " N " " "
765 716 736 736 711 69.7 ;e’“”es and Clothing
Coverage Rate utros 153 242 451 -16.4 45 115 10,4
(%) Others
Total da Saida
Total Exports 1000 183 232 A4 20 [ 42
jan a jun 2026 Fonle: GEE, INE (it
Jan to Jun 2026
Souce:GEE, the INE - ntematonal
217 605 187 86 44 42 below the assimilation thresholds.
Fonte: GEE, com base nos dados das estatisticas da Balanga de Pagamentos do Banco de Portugal Nota: > Indica que houve alteracdo nos dltimos oito dias Gteis.
Source: GEE, based on the Banco de Portugal - Balance of Payments Statistics Note:  » Indicates that there was a change in the last eight days.

AGENDA / CALENDA

15-outubro-Indicador diério de atividade 6 BdP

15-outubro-Indicadores Coincidentes-BdP
15-outubro-Vendas de Cimento-BdP
15-outubro-Vendas de Gasolina e Gasoleo-BdP
de Produgéo Industrial-Eurostat
16-outubro-Inflagéo - IHPC-Eurostat

16-outubr de Bens-Eurostat
17-outubro-Estatisticas de Emprego-IEFP

19-outubro-Emissdes de Titulos de Divida -BdP
20-outubro-indices de Pregos na Produgéo Industrial-INE
20-outubro-Balanga Financeira-BdP

20-outubro-Balanga de Bens e Servigos -BdP
20-outubro-Investimento Direto-BdP

20-outubro-Balangas Corrente e de Capital -BdP
21-outubro-Taxas de Juro Implicitas no Crédito & Habitagéo-INE
21-outubro-Divida Publica Zona Euro e Unido Europeia-Eurostat

omércio

21-outubro-Défice Zona Euro e Unido Europeia-Eurostat

October 15-Daily Economic Activity Indicator-BdP
October 15-Coincident Indicators-BdP

October 15-Cement Vends-BdP

October 15-Gasoline and Diesel Vends-BdP

October 15-ndustrial Production Index-Eurostat
October 16-Inflation- HCPH-Eurostat

October 17-Employment Statistics-ACEA

October 19-Debt securities-BdP

October 20-ndustrial Production Price Index-INE
October 20-Financial account-BdP

October 20-Goods and Services Balance-BdP
October 20-Foreign direct investment in Portugal-BdP
October 20-Current and Capital Accounts-BdP
October 21-Interest rates implied in housing loans -INE

October 21-Quarterly data on government debt at EU and Euro Zone-Eurostat
October 21-Quarterly data on government deficit at Euro Zone and European Union-Eurostat

October 23-non-financial sector indebtedness-BdP



Anos / Years Trimestres / Quarters

DGE, 2026-10-13

Indicadores Anuais / Trimestrais Utima Atalzagéo Unidade 2022 2023 2024 32024 42024 12025 22025 32025 42025 12026 22026
Annual/Quarterly Indicators (D Loy
PIBpm (a pregos correntes) INE 20260925 | MMesenos 01057  2i64s7  2eaewa  zose2s  2911:28  8sws2 [ 733056 745001 752217 764156 779147 789862 801593 811062
GDPmp (at current prices) ilonaro
PIBpm (a pregos comentes) INE 20260925 | Mmsdses | 7056 256276 2559125 2027638 3146493 492022 | 809074 790521 792812 a77048 904980 918082 w4124 939210
GDPmp (at market prices) Muon s
Rendimento Nacional Bruto INE 2026-09-25 Mingeseus | 105 1455 2143424 2395407 2633705 2862078 3039501 719793 726129 745077 752587 770800 770037 800726 800888
Gross National Income ilonero
Plgpm me | 20260925 VR 82 56 70 31 27 19 27 30 18 18 24 19 24 26
GDPmp Reayoy
Rendimento Nacional Bruto INE 2026-09-25 Gl 54 82 18 9.9 87 6.2 78 96 50 66 71 60 73 64
Gross National Income yoy
PIBpm (Zona Euro 19) 20260007 Ral ;
P Eurostat e 6.1 63 37 05 11 13 12 15 16 14 11 10 05 12
Consumo Privado INE 2026-09-25 GE] 68 50 55 23 29 37 37 41 41 36 43 29 34 38
Private Consumption Realyoy
Consumo Pblico INE 2026-09-25 Vi Real 04 38 17 18 21 21 19 18 21 21 21 20 19 17
Public Consumption Realyoy
Formagao Bruta Capital Fixo . VH Real .
Gross Fixed Capital Formation INE PRI Erhey 23 78 33 6,0 47 43 68 34 32 36 34 69 14 64
Sem construgéo INE 2026-09-25 VH Real 55 93 63 7.9 66 31 128 28 28 14 02 84 195 17
Without construction Realyoy
Construgéo INE 20260925 L) 03 66 09 45 30 54 16 40 35 56 68 56 44 17
Construction Realyoy
Prod. Met. Equipamentos INE 20260925 Vi Real 59 153 74 87 80 30 221 28 41 28 80 139 282 13
Other machinery and equipment Realyoy
Material Transporte INE 20260925 L) 266 69 87 207 105 09 7.6 06 43 90 130 36 215 222
Transport Equipment Realy-oy
Exportagoes Bens e Servigos ne | 20260925 HReal 183 12,0 17.2 43 34 00 46 40 13 10 05 06 19 46
Goods and Services Exports Realyoy
Bens INE 20260925 L) 13 107 82 06 26 03 40 28 02 12 02 02 29 46
Goods Realy-oy
Servigos INE 2026-09-25 VH Real 327 15,7 402 17 48 06 58 6,1 32 06 10 A2 01 48
Services Real y-oy
Importagoes Bens e Servigos ne | 20260925 W) 16 123 13 23 41 46 67 49 69 40 44 32 7.0 69
Goods and Services Imports Realyoy
Bens INE 2026-09-25 VH Real -10,0 17 89 15 41 54 63 53 69 54 59 36 80 61
Goods Real y-oy
Servios ne | 20260925 Vi Real 190 15,1 229 59 41 13 80 30 7.0 03 22 12 29 103
Services Realy-oy
Pregos no Consumidor (IPC) NE 20260921 M 26 14 44 44 47 44 22 26 23 22 26 22 22 33
Consumer Prices Index (CPI) yoy
Procura Externa Liquida Contrbuto f Crescimento INE 2026-09-25 o 04 31 04 21 09 03 09 04 25 28 18 A7 25 1,14
Net External Demand Realdo PIB
Procuraintema  Contrbute to GDP real
Procura Interna ’ INE 2026-09-25 pp.® 32 5.1 59 49 22 30 36 35 43 41 39 36 48 38
Domestic Demand
Inv. Dir. Portugal no Exterior 8P 2026-09-18 Mintesers | 4 343 10449 39952 57488 77125 92144 30299 22892 12528 12966 1836,6 48284 484 1259
Portuguese Investment Abroad Valores liquidos (22
Inw. Dir. Exterior em Portugal 8 2026-09-18 Mirteseuos | ggg g 88516 113408 12018 133127 116123 5042,4 52382 -863,0 6723 46322 71709 1991,0 46681

Milon

Foreign Investmentin Portugal

Balanga Corrente / PIB pm (fim de perodo) p—— %PB y y . p
Current Account / GDPmp (end of period) SEAE %GoP o o 20 06 25 12 52 03 03 04 41 01 13 09
od) ¥
Stock IDE / PIB pm (fm de periodo) BPINE | 20260925 " PIB 74,8 758 720 713 69.2 705 705 69,2 685 684 691 705 705 707
Stock Foreign Direct Invest. / GDPmp (end of period) " % GDP
Emprego Total we | 2060805 | MM lges02 47820 49399 50512 51123 52753 (51409 51488 51814 52483 53321 53395 53008 53008
Total Employment INE 2026-08-05 VHIy-oy 2,3 2,2 33 23 12 3.2 12 13 24 29 37 37 23 29
Populagao Empregada por Sector Afividade:
Employed population by activity sector:
Agricultura, Silvicultura e Pescas (thcoToa)
‘Agriculture, Forestry and Fisheries 3 || #ERES || e 28 28 28 30 29 24 29 28 25 25 25 24 22 22
Indstria, Construgao, Energia, Agua NE | 2060805 | (hdoTom 265 251 251 250 247 244 246 246 251 246 242 237 240 247
Industry, Construction, Energy, Water (% of Total)
Senvigos e | 20260805 | (edoTola) 77 721 721 720 724 732 725 726 725 729 734 739 738 732
Services (%o Tota)
Populagéo Desempregada NE | 20260805 Minar 3542 3442 3230 3511 3512 3371 3347 368,3 3658 3205 3266 3263 3463 3008
Unemployed population Thousand
Populagao Desempregada Jovem (15-24 anos) e | 20260805 Mier 7.0 6.1 65 56 49 49 54 57 39 48 51 54 50
Young Unemployed population (15-24 years) Thousand
Populagao Desempregada o Ens. Superior ne | 2060805 ihar ; 4 , . , 4 4 .
Unemployed population with High Education Thousand 8 88 80 58 5 5 & s 8 53 9 5 35
Taxa de Desemprego - Portugal INE 2026-08-05 ) 6.7 6.2 65 64 60 6.1 6.7 66 59 58 58 6,1 53
Unemployment Rate - Portugal
Norte / North NE | 20260805 ) 67 59 7.0 66 63 62 69 68 6.1 6.1 60 60 57
Centro/ Centre we | 20260805 (0] 53 47 53 58 50 57 58 51 51 51 45 50 40
Oeste e Vale do Tejo / West, Tejo valley NE | 20260805 ) 60 55 54 67 51 75 62 59 48 46 52 56 46
Grande Lisboa  Lisbon we | 20260805 ) 68 68 67 65 63 56 74 68 65 62 58 74 57
Peninsula de Settbal NE | 20260805 ) 87 96 83 80 80 82 7.7 85 86 69 80 68 74
Alentejo we | 20260805 [0) 68 49 59 58 55 59 58 58 49 52 59 55 40
Agarve Ne | 20260805 ) 85 59 57 57 56 45 56 81 45 45 53 67 42
RAAgores | Azores ne | 20260805 ) 65 56 49 49 54 57 39 48 51 54 50
RAMadeira ne | 20260805 %) 60 56 54 57 57 67 48 53 49 45 35
pregos constantes (milhdes de €) NE | 20260925 | MISUS | 770050  qe7asts  a03se  asaeas 2172 215355 531039 534310 535194 536851 540651 541159 545680 549998
VAB - Total constant prices (millions of €) Million euro
GVA-Total  pregos constantes (VH Real) 20260925 VHReal 77 53 69 31 25 17 26 29 20 18 18 13 20 24
constant prices (Real y-o-y) Realy-oy
Agricultura, Silvicultura e Pescas Ne | 20260925 L) 13 48 78 20 24 09 27 11 03 08 14 15 10 06
Agriculture, Forestry and Fisheries Realyoy
Industria INE 20260925 VHReal 67 47 36 08 1.0 12 16 26 03 15 18 10 22 30
Industry Realyoy
Energia, Agua e Saneamento NE | 20260925 (e 102 95 98 264 111 11,0 44 6.7 42 104 143 152 83 50
Energy, Water and Sanitation Realyoy
Construgao INE 2026-09-25 VH Real 01 66 26 7.0 43 43 35 33 37 48 48 39 36 28
Construction Realy-oy
Comércio, Restauragao e Hotdis ’ VHReal )
e  tole ne | s0e2s | Ee 19,1 69 143 22 24 13 28 33 11 19 16 05 13 14
Transp. e Comunicagoes INE 20260925 Vi Real 1.8 102 145 71 59 41 70 86 66 37 37 26 39 49
Transport and Communications Real yo
Alividades Financeiras N | 20260925 (ifes 05 21 32 06 16 05 18 17 07 06 00 05 08 09
Financial Activiios Realyoy
Outros Servigos INE 20260925 Vi Real 52 49 79 35 26 10 26 29 21 09 09 03 15 27
Other Services Real yo
(1) Valor do PIB considerado = Soma movel 4 trimestres (2) fim de periodo (3) pontos percentuais

GOP value considered = 4 quarters moving sum end of period percentage points



PREVISOES / FORECAST.

Previsdes de Crescimento da Economia Mundial -taxa e crescimento real do 2025 2026 2027

PIBem % (OCDE / OECD FMI/ IMF (OCDE / OECD FMI/IMF (OCDE / OECD FMI/IMF

World Economy Growth Forecasts - G0 real rate of change in % dezi25 jani26 mari26 jani26 marf26. jani26.
Mundo / Worid 33 33 31 29 33 31 30 32 32
Zona Euro / Euro Zone 14 14 13 08 13 12 12 14 14
Espanha / Spain 28 29 29 21 23 23 17 19 20
Alemanha / Germany 04 02 02 08 11 12 15 15 12
Franga / France 09 08 07 08 10 09 1.0 12 11
EUA/USA 21 21 18 20 24 19 17 2,0 21
China 50 50 48 44 45 46 43 40 44
Japdo  Japan 12 1 11 09 07 07 09 06 07

Fontes: Comissao Europeia (CE), Economic Forecast Autumn, 17/11/2025; Organizagao para a Cooperagao e Desenvolvimento Economico (OCDE), Economic Outlook Interim, 26/03/2026; Banco Mundial (BM), Global Economic Prospects, 13/01/2026; Fundo Monetario Internacional (FMI), World Economic Outlook Update,
1910112026

Sources: European Commission (EC), Economic Forecast Autumn, 17/11/2025; Organisation for Economic Co-operation and Development (OECD), Economic Outlook Interim, 26/03/2026; World Bank (WB), Global Economic Prospects, 13/01/2026; Interacional Monetary Fund (IMF), World Economic Outlook Update,
19/01/2026

2026
Ponugal FMI/IMF OCDE / OECD CE/EC FMI/IMF (OCDE / OECD
outi2s jani26 novi25 outi25 jan/26
PIB
21 22 22 18 20 15 18 24 16
GDP
Consumo Privado - 23 26 20 17 - 21 29 18
Private Consumption
Consumo Pblico 5 24 17 12 14 - 10 13 10
public Consumption
Z‘i‘é’; - 50 44 38 51 - 04 21 13
B
Exporiagdes Bens e Servigos 20 22 15 14 39 18 25 23 26
Goods and Services Exports !
Importagdes Bens e Servigos 27 36 28 19 46 21 19 31 24
Goods and Services Imports ™
IHPC (tv.) ” 22 22 20 28 20 22 20 20 23
HCPI (rate of change) ®
Taxa de Desemprego (% da pop activa) 63 60 6.2 59 63 6.2 59 6,1 58
L rate (% of active population)
Saldo Orgamental (% do PIB) y y . q 2 y _
Budget balance (% of GDP) e B = & -2 & =
Divida Publica (% do PIB)
869 872 892 - 872 839 849 882 -
Public debt (% of GDP)
37
Balanga Cortenle (% do PIB) 7 19 10 10 35 14 16 12 08 17
Current Account (% of GDP)

0 0 Fontes: Fundo Monetario Internacional (FMI): World Economic Outlook, 14/10/2025; OCDE: Economic Survey Portugal, 06/01/2026; Comisséo Europeia (CE): Economic Forecast Autumn, 17/11/2025; Banco de Portugal (BdP): Boletim Econémico, 25/03/2026; Conselho de Finangas Publicas: Perspectivas economicas e
orgamentais, 22/09/2025; Ministério das Finangas (MF): Orgamento do Estado (OF) 2026, 09/10/2025 (1) No caso da Comisséo Europeia, inclui aquisi¢do liquida de objetos de valor (2) No caso da Comissao Europeia é considerado o PDE B.9. (3) No caso da Comisséo Europeia ¢ considerado o PDE Divida Bruta (4) No
caso do Banco de Portugal e do Conselho de Finangas Publicas, Balanga Corrente e de Capital (a) Comisséo Europeia (CE): European Economic Forecast Winter Interim, 13/02/2023

0 Sources: Intemacional Monetary Fund (IMF), World Economic Outlook, 14/10/2025; OCDE, Economic Survey Portugal, 06/01/2026; European Commission (EC), Economic Forecast Autumn, 17/11/2025; Bank of Portugal (BdP), Economic Bulletin, 25/03/2026; Portuguese Public Finance Council, Economic and Budjectary
Outlook, 22/09/2025; Ministry of Finance (MF), State Budget (SB) 2026, 09/10/2025 (1) In case of EC, includes net valuables acquisition (2) In case of EC is considered the EDP B.9. (3) In case of EC is considered the EDP Gross Debt (4) In case of Banco de Portugal and Portuguese Public Finance Council, Current account
balance + Capital account balance (a) European Commission (EC): European Economic Forecast Winter Interim, 13/02/2023 (b) Internacional Monetary Fund (IMF): Staf Concluding Statement of the Article IV Mission, 16/05/2022






