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Grafico / Graph 1.1.1.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

(Mil MilhGes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)

N

N22O0O0=SNNOWAANNOINNNOROOOO =

onhowmomomomomomomonmomomomono
owno

CO=ARNNWWALONNOONNOOO O 2 2
cwowmomomomomonononomPL

GRRPLLO
omownon

b
on
.

i | v
2016

||||||||||v| | |||||||||v| ||||||||||v| ||||||||||v| | |||||||||v| [ |||||||||v| ||||||||||v| | |||||||||v| 1 |||||||||v’ i

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

[2021] [2022] [ [ f2023] | | J2024] | | J2025] | | [2026] |
Lm [ v [ o [ wm v [ nlmlv] i ulmlv] il ulmliv] 1|1

Cap./Nec. Lig. de Financiamento / ‘ H | ‘ ‘
Net Lending/ Net Borrowing 27 22|01 0.9 ]-1.9

-2,6 ‘ -0,2‘ 2,8 ‘ 5,0 H 53 ‘ 7,5 ‘ 8,7 H 9,5 | 10,5‘ 8,7 ‘ 7,6 H 7,6 | 8,3 ‘ 7,7 ‘ 7,3 |
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.4.
Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy
Grafico / Graph 1.1.7.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gréfico / Graph 1.1.8.
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Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréafico /| Graph 1.1.9.
Variagao de Passivos vis-a-vis com o Resto do Mundo
Liabilities Change vis-a-vis the Rest of the World
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1. Conta Financeira - Transag¢oes / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

Grafico / Graph 1.2.1.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Grafico / Graph 1.2.2.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

Gréfico | Graph 1.2.4.
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1. Conta Financeira - Transag¢oes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations
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Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréafico / Graph 1.3.3.
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragées Publicas / General Government
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragoes Publicas / General Government
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.3.
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Liabilities Change
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Patrimoénio Financeiro Liquido
Net Financial Wealth
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Net Financial Wealth by Institutional Sector

Grafico / Graph 2.1.3.
Patriménio Financeiro Liquido por Sector Institucional

H (Mil Milhdes € / Billions €)
Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
— Administracées Piblicas / General Government ~——— Familias and ISFLSF / Households and NPISH
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3,2 1,4 -51 | -123| -179 | -188 | -196 | -20,8 | -22,9 | -20,0 | -16,8 | -18,8 | -16,7 | -21,2 | -21,9 | -22,6 | -21,4 | -22,8 | -22,7 | -25,4
Financial Corporations
313,8 | 321,7 | 321,9 | 322,3 | 323,9 | 331,1 | 339,56 | 345,7 | 347,1 | 359,7 | 364,5 | 375,6 | 382,0 | 390,8 | 392,8 | 403,0 | 409,0 | 423,4 | 417,2 | 427,4
-225,3|-223,1|-211,7| -200,4 | -189,9 | -191,8 | -191,8 | -191,9 | -183,9 | -192,4 | -188,1 | -183,5 | -181,8 | -182,2 | -175,1 | -176,4 | -166,2 | -162,7 | -155,4 | -160,6
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-203,2|-201,3|-202,3 | -203,8 | -198,1 | -201,7 | -201,9|-202,3 | -197,4 | -195,5|-182,8 | -181,4 | -176,5|-169,6 | -167,7 | -172,2 | -161,3 | -153,0 | -154,6 | -152,8
Grafico | Graph 2.1.4.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector
= (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulared sum)
Suctedades_l_’iéo F!nar\cewas / Nen-financial Corporations — Suc@dades Financeiras / Financial Corporations
= Administracoes Publicas / General Government ~——— Familias e ISFLSF / Households and NPISH
———Total da Economia / Total Economy
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L I | 1304 | -130,2 | -137,9 | -136,2 | -132,6 | -132,1 | -131,4| -130,1 | -127,7 | -126,8 | -124,5| -126,6 | -126,3 | -122,7| -123,2| -125,6 | -125,8 | -126,7 | -125,8 | -124,2
Non-Financial Corporations

Financial Corporations

106,5|-103,0| -95,0 | -87,1 | -80,1 | -78,6 | -76,4 | -74,4 | -69,5 | -71,2 | -68,4 | -65,5 | -63,8 | -62,6 | -59,3 | -58,9 | -54,7 | -52.7 | -49,7 | -50,6
General Government

b eI il | 148.4 | 148,6 | 1445 | 140,1 | 1367 | 1357 | 1352 | 1342 | 131,2| 133,1 | 132,5 | 134,1| 1340 | 1342 | 1331 | 1346 | 1345 | 137,2 | 133,3 | 134,6

Total da Beonomia [ Total 96,0 | 93,0 | 90,8 | -88,5 | -83,6 | -82,7 | -80,4 | -78,5 | -74,6 | -72,3 | -66,5 | -64,8 | -61,9 | -58,3 | -56,8 | -57,5 | -53,0 | -49,6 | -49,4 | -48,1

Nota: / Note : Patrimonio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 17
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Grafico / Graph 2.1.5.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Grafico / Graph 2.1.6.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

Net Financial Wealth
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Currency and Deposits
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Acoes e Out. Part. /| Shares and

other Equity -23,3 | -23,6 | -24,3 | -25,7 | -23,8 | -27,5 | -29,0 | -28,9 | -28,7 | -29,5 | -27,0 | -27,4 | -27,6 | -26,2 | -26,1 -27,0 | -27,0 | -27,7 | -29,3 | -27,5

Res. Técnicas de Seg. /
Insurance Technical Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable
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Patriménio Financeiro Liquido /
Net Financial Wealth -96,0 | -93,0 | -90,8 | -88,5 | -83,6 | -82,7 | -80,4 | -78,5 | -74,6 | -72,3 | -66,5 | -64,8 | -61,9 | -58,3 | -56,8 | -57,5 | -53,0 | -49,6 | -49,4 | -48,1

Nota: / Note : Patrimonio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.7.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World
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Shares and other E
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Grafico / Graph 2.1.8.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

= (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
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Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 19
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World
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Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 20
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nao Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Net Financial Wealth by Financial Instrument
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Grafico | Graph 2.2.4.
Divida Bruta
Gross Debt

= (% do respectivo Valor Acrescentado Bruto, Ano acabado em cada trimestre / % of respective Gross Value Added, Four-quarter
cumulated sum)
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Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.i
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Mote: Debt - Includes Securities other than Shares (F.3), Loans (F.4) and Other A and 1Y (F.7)
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Grafico / Graph 2.3.1.
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Net Financial Wealth by Financial Instrument
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Grafico / Graph 2.3.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt
] (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
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Divida Financeira Bruta / Gross
Financial Debt

Nota / Note: Divida financeira bruta € composta por Depositos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Grafico / Graph 2.3.5.
Racio Debt-to-Equity
Debt-to-Equity Ratio
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H 389,2 ‘ 370,6 ‘ 375,2 ‘ 381,2 ‘ 393,9 ‘ 369,2 ‘ 349,0 H 343,8 ‘ 342,9 ‘ 315,1 ‘ 314,8 ‘ 310,6 ‘ 301,5 ‘ 304,3 H 301,7 ‘ 303,2 ‘ 291,5 ‘ 269,6 ‘ 272,6 ‘ 2781 |

Nota: Debt - Inclui Numerario e Depositos (F.2), Titulos exceto agdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui Agdes e outras Participagdes (F.5)

Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)

Equity - Includes Shares and other Equity (F.5)
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Net Financial Wealth by Financial Instrument
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Financial Wealth

Grafico / Graph 2.4.2.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

= (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
Numerario e Depdstos / Currency and Depodts  Titulos exceto Acies/ Securities other than Shares
Empréstimos / Loans = Acles e Qutras Participagdes / Shares and other Equity
‘mmmm Reservas Técnicas de Seguros / Insurance Technical Reserves m Outros Débitos e Créditos / Other Accounts Receivable and Payable
imGnie L Liquido / Net Fil jial Wealth
40 - 40
20 1 30
20 1 20
10 - 10
0 0
10 4 10
-20 20
-30 -30
-40 40
50 50
-60 60
70 70
-80 80
-90 -90
-100 1 -100
110 1 110
-120 A -120
130 1 130
140 1 1 140
150 4 150
s|o|ulsls|o|m|sls|o|m|s|s|lo|m|als|o|m|a]s|olm|s]s|o|m|s]s|o|mls]ls|o|m|s]s|o|m]
2016| 2017 2018 2019 2020 2021 2022 2023 2024 2025 | 2026
[ 2021 [ [ 2022 | | [ [2023] | [ ] 2024] [ [ [ 2025] [ | [2026| |
| s [ o [ m | o [ s [ o[ m | o | s [ b | m | J [ s | b | m | J | s | o [ m [ J |
A e L el [ 40 | 84 | 51 | 25 | 25 | -102 | -88 | -94 | -7.8 | 134 | -123 | -11,4 | 94 | -11,7 | 102 | -72 | 3,8 | -12,2 | -10,0 | -6,8
and Deposits
89,8 | -84,6 | -80,8 | -75,5 | -69,2 | -60,6 | 58,6 | -56,4 | -53,9 | -50,5 | -50,4 | 51,2 | -51,0 | -48,9 | -48,9 | -51,3 | -52,2 | -46,4 | -46,8 | -49,3
other than Shares
31,4 | -305 | 29,9 | -28,9 | -2811 | -27,3 | 26,6 | 259 | -25,1 | -23,9 | -24.4 | 237 | 232 | -23,1 | -22,9 | -22,6 | -22,4 | 20,8 | -20,5 | -20,2
20,7 | 21,1 | 218 | 208 | 202 | 195 | 197 | 193 | 190 | 195 | 203 | 21,1 | 21,6 | 224 | 241 | 234 | 253 | 269 | 285 | 261
other Equity
e | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00
Technical Reserves
Dttt il | 00 | 04 | 08 | -08 | -04 | 01 | 20 | 20 | -16 | 28 | 1,5 | -02 | -1,8 | -13 | -15 | 12 | 16 | -03 | -08 | -0,3
Accounts Receivable and Payable
e S I B I | 106,5 | -103,0 | 95,0 | -87,1 | -80,1 | -78,6 | -76,4 | -74,4 | -69,5 | -71,2 | -68.4 | -65,5 | -63,8 | -62,6 | -59,3 | -58,9 | -54,7 | -52,7 | -49,7 | -50,6
Financial Wealth

Nota / Note: Patrimonio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Grafico / Graph 2.5.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.5.3.
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Grafico | Graph 2.5.4.
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Nota / Note: ISFLF - Instituicdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-prof
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Grafico / Graph 2.5.5.
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Nota / Note: ISFLSF - Instituigdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-profit Institutions Serving Households
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