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Nota: Dados n&o ajustados de sazonalidade, excepto se indicado em contrario.
Note: Non seasonally adjusted data, unless otherwise noted.
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Grafico / Graph 1.1.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

= (Mil MilhGes €, Ano acabado em cada trimestre / Billions €, Four quarter cumulated sum)
100 + 10,0
95 195
9.0 190
85 L 85
80 180
7.5 175
7.0 L 7.0
65 165
6.0 L 6,0
55 4 55
50 1 5.0
45 45
40 1 40
35 1 35
3.0 1 3.0
25 125
20 L 2.0
15 115
1.0 4 1.0
05 L 05
0,0 0,0
05 1 .05
10 10
15 15
20 20
25 25
30 30
35 35
T R R e A N R e e e R e R Y e R T N R e T R A Y R {
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

[2020] J2021] [ | Jao22] | | f2023] | | J2024] | |
[ o [ v ] o [ o[ wlwv] i [ onlwlwv] [ uolmfwv] ] ulm]

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing 0641029 1,01

Grafico / Graph 1.2.
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Grafico / Graph 1.3.
Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector

= (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)
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Grafico / Graph 1.4.
Evolugao dos Agregados Econémicos
Economic Aggregates Evolution
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Grafico / Graph 1.5.
Evolugao dos Agregados Econémicos
Economic Aggregates Evolution
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Grafico / Graph 1.6.
Poupanga Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Grafico / Graph 1.7.
Poupanga Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Nota: Investimento Bruto = Formagao bruta de capital + Aquisi¢des liquidas de cessbes de ativos néo financeiros nao produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Grafico / Graph 1.8.
Poupancga Bruta por Sector Institucional
Gross Saving by Institutional Sector
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Grafico / Graph 1.9.
Investimento Bruto por Sector Institucional
Gross Investment by Institutional Sector

= (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)
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Nota: ISFLSF - Instituicées sem Fins Lucrativos ao Servigo das Familias; Investimento Bruto = Formag&o bruta de capital + Aquisi¢des liquidas de cessdes de
activos ndo financeiros ndo produzidos.

Note: NPISH - Non-Profit Institutions Serving Households; Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-
produced assets.
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Grafico / Graph 1.10.
Produtividade Nominal do Trabalho
Nominal Labour Productivity
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Gréfico / Graph 1.11.
Variagao da Produtividade Nominal do Trabalho
Nominal Labour Productivity Change
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Nota: Produtividade Nominal = PIB (pcorr) / Emprego Total. Dados ajustados de sazonalidade.
Note: Nominal Productivity = GDP (currp) / Total Employment. Data is seasonally adjusted.
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Grafico / Graph 1.12.
Produtividade Real do Trabalho
Real Labour Productivity

(€, mm4 / € 4ma)
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Grafico | Graph 1.13.
PIB (Dados encadeados em volume, ano de referéncia 2006)
GDP (Chain linked volume data, reference year 2006)

(Ml M€, mm4 / Billions €, 4ma)
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1. Total da Economia / Total Economy

Gréfico | Graph 1.14.
Variag¢ao da Produtividade Real do Trabalho
Real Labour Productivity Change

= (VH, mm4 / y-o-y change rate, 4ma)
———PIB / GDP (volume) —— Emprego Total / Total Employment —— Produtividade Real / Real Productivity
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2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remunerag¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

= (Ml M€, Ano acabado em cada frimestre / Billions € Four quarter cumulated sum)
—— Excedente Bruto de Exploracdo / Gross Operating Surplus —— Valor Acrescentado Bruto / Gross Value Added
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Grafico / Graph 2.2.
VAB, Remunerac¢oes de Empregados, Excedente Bruto de Exploragao

Gross Value Added, Compensation of Employees , Gross Operating Surplus
o (VH, mm4 / y-o-y change rate, 4ma)
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2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

= (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)

—— Poupanca Bruta / Gross Saving ——|nvestimento Bruto / Gross Investment = Cap /Nec. Liquida de Financiamento / Net Lending/Net Bomrowing
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Grafico / Graph 2.4.
Investimento Bruto
Gross Investment

] (% VAB das Sociedades ndo Financeiras, mmd4 / % Non-Financial Corporations GVA, 4ma)
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Nota: Investimento Bruto = Formag&o bruta de capital + Aquisicdes liquidas de cessdes de ativos ndo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.1.
VAB, Remunera¢ées de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

= (Ml Milhdes € Ano acabado em cada trimesire / Billions € Four quarter cumulated sum)
—— Excedente Bruto de Exploragéo / Gross Operating Surplus —— Valor Acrescentado Bruto / Gross Value Added
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Grafico / Graph 3.2.
VAB, Remunera¢des de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

= (VH, mm4 / y-o-y change rate, 4ma)
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3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

= (% PIB, Ano acabado em cada frimestre / % GDP, Four quarter cumulated sum)
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Nota: Investimento Bruto = Formagé&o bruta de capital + Aquisi¢des liquidas de cessdes de ativos néo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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4. Familias e ISFLSF / Households and NPISH

Grafico / Graph 4.1.
Rendimento Disponivel Bruto, Despesa de Consumo Final, Poupang¢a Bruta
Gross Disposable Income, Final Consumption Expenditure, Gross Savings

= (Mil Milhoes €, Ano acabado em cada trimestre / Billions €, Four quarter cumulated sum)

— R endimento Disponivel Bruto / Gross Disposable Income
=——Despesa de Consumo Final / Final Consumption Expenditure
—Poupanga Bruta / Gross Saving
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Grafico / Graph 4.2.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

Note: Gross Investment = Gross capital formation +

= (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)
——Poupanga Bruta / Gross Saving =——Investimento Bruto / Gross Investment =——Cap/Nec, Liq. de Financiamento / Net Lending/MNet Borrowing
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