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Meses | Months

GEE, 2026-07-21 dez 25 jan 26 fev 26 mar 26 abr 26 mai 26 jun 26

12025 22025 32025 42025 12026 22026

Indicadores Trimestrais / Mensais
Quarterly / Monthly Indicators

Unidade

Unit

Ultima atualzagio

Dec 25 Jan 26 Feb 26 Mar 26 Apr 26 May 26 Jun 26

Indicador de Alividade Economic i
B oty e > NE 2026.06-19 e 13 18 29 28 22 21 25 00 40 28
Indicador Coincidente > 8 20260717 H 19 18 20 22 21 19 22 22 21 20 19 19 19
Coincident Indicator yoy
Indicador de Clima Econémico SERMGM
ndicader de Olima Econcmi > NE 260629 | SERAGM 22 28 30 30 27 28 30 30 29 27 27 27 28
Indicador de Sentimento Econémico ce SER
Ddicador do Senimento woon > = 2026.0629 pe 1036 104,1 104,8 1050 1038 1017 106.2 103.4 1043 1036 1004 1017 103,0
Indicador de FBCF veshite
Gross Fixed Capital Formation Indicator > N L i 27 34 57 48 108 42 1 46 168 i
Importagéo de Bens de Investimento > INE 20260710 u 58 13 23 71 374 18 20,8 36,3 455 365 30
Investment Goods Imports yoy
Vendas de Velculos Comerciais Ligeiros . W b p . p
vondas de Velculos ComerCias Ligei > e 2026.07-02 - 07 125 70 72 36 145 22 56 253 14,0 77 13,0 25
Vendas de Veioulos Comerciais Pesados N 20260702 H 153 198 197 349 453 15,1 244 13258 167 85 201 72 40,9
Sales of Commercial Vehicles above 3.5 fon yoy
Indicador Coincidente do Consumo Privado N . 20260747 W 38 34 30 32 31 o4 32 32 31 29 27 04 22
Private Consumption Coincident Indicator oy i ! g - g g -
Indicador de Confianga dos Consumidores y VEOM ) ) ) ) ) p ) ) ) ) y p y
ndicador e Confiana dos Cons > NE a60629 | VEMGM 16,1 175 166 14,5 187 259 145 14,7 153 187 239 27,1 259
ndice Violume Vendas Comércio a Retalho SRENE
NE 2026.0629
Sales Volume Index - Retail Trade > BEAEV 40 48 105 "3 64 "4 "3 123 61 o7 89 92 16.1
Importagéo de Bens de Consumo > INE 20260710 Al 125 123 127 41 34 42 37 4.9 109 72 08
Consumer Goods Imports yoy
Procura Interna Bens Consumo Ind. Transf. SRENVE
Manufacturing Industry Consumer Goods Domestic Demand > INE 20260629 BEAEV 135 -100 93 75 -109 96 66 82 18 -126 ke 125 85
Vendas de Veiculos Ligeiros Passageiros > acwe 20260702 u 09 14,1 148 31 94 15 35 16,1 55 85 151 65 137
Sales of Passenger Vehicles yoy
Indicador de Confianga na Indéstria Transformadora 062 VEMM . . . . . . . . P . P .
Manufacturing Industry Confidence Indicator > INE 20260629 EV/3MMA 44 32 36 36 15 35 36 23 20 15 14 22 35
Indicador de Confianga na Consirugao 6 VEMaM
o e o > NE a50629 | VEMGM 43 45 27 22 26 43 22 24 23 26 29 38 43
Indicador de Confianga no Comércio VEMaM
NE 2026.0629
Trade Confidence Indicator > EvamA 18 30 35 48 n 50 48 43 30 17 21 30 50
1. Confianga nos Servicos Prestados as Empresas e J0m0520 | VeSMEM q a o 2 o a q 9 2
Services to Enterprises Confidence Indicator > SABMMA 05 & ; S; & & & e & & 2 &3 63
ind. Vol. Neg. na Ind. Transformadora (CAE Rev3) VHM3M
NE 20260709 - - K K R E
Manufacturing Industry Turnover Index (NACE Rev2) > JoyMMA 18 1.9 15 08 26 08 19 24 26 85 "
ind. Vol. Neg. Com. a Retalho (Deflac.) (CAE Rev3) e 26020 | VHMBM 7 o A 2 o a9 A
Retail Trade Tumover index (Deflated) (NACE Rev2) > JoyBMMA E9 i 2 e 5 2 3 & 5 5 9
ind. Volume Negdcios nos Servicos (CAE Rev3) NE 2025-01-00 VHIMIM 41 39 34 34 26 34 19 17 26 48 48
Services Turnover Index (NACE Rev2) JoyMMA
indice de Produgéo Industrial - Total (CAE Rev3) i~ VHVCS P <
Industrial Production Index - Total (NACE Rev) > e il 25 & 32 22 02 i 22 = §2 20 23
. de Produgao Industrial - Indastria Transformadora (CAE Reva) > NE 2026.07-01 VHIVCS 20 08 10 07 8 23 20 82 53 28 a1
Industrial Producton Index - Manufacturig Industy (NACE Rex2) yoysA
Receitas na Hotelaria > INE 2026-06-30 u 41 92 71 52 59 63 66 46 63 52 58
Total revenues in hotel yoy
Dormidas na Hotelaria - Portugal v
NE 20260630 -
Nights spent in hotel establishments - Portugal > yoy 08 4 20 7 4 26 23 0 12 04 28
Norte NE 2026.0630 ! 20 87 29 34 6.1 47 76 31 73 39 67
yoy
Centro > NE 2026.06-30 o 42 77 00 02 A7 74 75 31 78 -9.0 06
Oeste e Vale do Tejo NE 2026.0630 ! 44 14 16 18 65 60 27 08 158 38 15
yoy
Grande Lisboa > NE 2026.06-30 o 1,8 08 18 17 25 19 49 18 13 09 10
Peninsula de Setibal > NE 2026.0630 - 75 48 37 11 35 05 33 1.9 49 34 16
Aentejo > NE 2026.06-30 o -0 83 78 65 44 31 19 35 68 79 10,0
Agarve NE 2026.0630 ! 57 26 02 06 16 42 19 03 43 11 47
yoy
RAAgores > NE 20260630 o 69 59 15 30 33 43 67 31 A7 73 05
RAMadeira NE 2026.0630 ! 44 48 48 16 418 29 44 06 A7 -0 22
yoy
N° de Desempregados (média trimestral) > EFP 20260720 Urid 391980 026720 2090210 2088657 038810 2741910 2994230 3107080 051790 2057560 2832900 2747660 2645170
Number of Unemployed (quarterly average) Nb.People
Prego de importagdo do petrdleo (USD) » | GapEnerga 2026-06-12 ) -8,0 -19.2 -138 -12,6 9.2 728 -135 -18,7 -143 6,1 749 86,6 572
Importing Price of Oil (USD) yoy
Pregos no Consumidor (IHPC) e 20260747 Wiz ) ) ) ) ) )
Consumer Prices Index (HICP) > 12MA 22 21 21 22 23 24 25
Pregos Consumidor (HPC) (Zona Euro 20) ot —— w2 ) ) . . . . - o a o o o a
Consumer Prices (HICP) (Euro Zone 20) > uros! 12MA g i 0 g g d 3
Bens > 8P 2026-07-17 w 76 32 37 32 37 29 22 26 12 139 42
Goods yoy
Importagdes:  Servigos > 8P 2026-07-17 ) 82 37 07 8,0 92 80 55 82 139 156 145
Imports:  Services yoy
i Bens e Servigos 7. VH ~ r r
8 Bens & Senvigos Bene o Ses e > E 2026.07-17 o 77 33 30 1,0 47 05 28 07 17 143 63
Goods and Services T e—
Balance ens > B 2026-07-17 W 01 2,1 14 3,1 09 06 64 59 14,7 16,2 40
Goods yoy
Exportagdes: Servigos > 8 2026-07-17 W 56 43 38 4,0 27 00 1 49 45 81 42
Exports: Services yoy
Bens e Servigos > B 2026-07-17 W 22 06 12 02 16 03 43 1,9 105 126 41
Goods and Services yoy
Crédito > 8 2026-07-17 W 70 6,0 20 18 64 112 38 204 50 49 61
Credit yoy
Balanga Pagamentos Tecnologica: ~ Débito . AT W )
Technological Balance of Payments:  debit > yoy 2 2 " 3 & Re <Al B i e 22
T. Cobertura > 8 20260717 ™ 160,4 1793 1751 187,7 163,1 213,0 1727 151,0 1672 155,0 1317
Coverage Rate
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COMERCIO INTERNACIONAL - EXPORTAGOES / INTERNATIONAL TRADE - EXPORTS

Exportagdes de mercadorias (peso no total e t.v.h)
Commodity exports (% of total and annual rate of change - a.

Taxas de variagdo homéloga em valor das exportages por agrupamentos de produtos
Annual rates of change in value of exports by groups of products

> 12 meses / 12 months. 12 meses / 12 months.
2021 2022 2023 2024 2025 até abr 26/ Estr. 25 21120 22121 23122 24123 2524 até abr 26/
UE27 755 742 736 744 757 721 Quiricos 159 242 229 26 73 18 116
Ev-27 Machinery
tvh./arc. 186 215 R 32 25 05 Méquinas e aparelhos e suas pa... 156 154 25 67 18 59 67
Transport Equipment
Espanha 282 276 270 272 272 26,1 Agro-alimentares 147 136 189 65 80 06 17
Spain Agrifood
tvh/arc. 248 208 32 27 09 02 Material de transp. terrestre .. 124 73 139 67 16 24 68
Chemicals
Terceiros 245 258 264 25,6 243 279 Minérios e metais 98 36,6 189 48 03 01 52
ThirtCountres Other manufactured goods
tvh./arc. 38 302 09 09 46 30 Produtos acabados diversos 9.1 18 187 68 B 34 20
Ores and Metals
Taxa (%) Téxteis, Vestuario e seus aces...
71 166 128 5.1 35 05 06
Cobertura N " " " " "
765 76 736 736 711 697 %
Coverage Rate utros 153 242 451 164 45 115 104
(%) Others
Total da Saida
Total Exports 1000 183 22 14 20 06 12
Fe GEE, i INE (u i 0O
2021 2022 2024 2025 #NID .
Source: GEE, I Trade Intra-
27 605 187 86 44 42 below the assimilation thresholds.
Fonte: GEE, com base nos dados das estatisticas da Balanga de Pagamentos do Banco de Portugal Nota: » Indica que houve alteragéo nos ultimos oito dias Uteis.
Source: GEE, based on the Banco de Portugal - Balance of Payments Statistics Note:  » Indicates that there was a change in the last eight days.

AGENDA / CALENDAR

July 23-Daily Economic Activity Indicator-BdP

23-julho-Indicador dirio de atividade economica-BdP
julh ivi do sector nao fi BdP

24-julho-Inquérito a Avaliagéo Bancaria na Habitagao-INE

27-julho-Crédito ao Sector Privado -BdP
julho-Estatisticas do Comércio

- Estimativa Rapida-INE

29ulho-Estimativas Mensais de Emprego e Desemprego-INE

30-ulho-indices de Emprego, Remuneragdes e Horas Trabalhadas no Comércio-INE

30-ulho-Indices de Volume de Negécios no Comércio-INE

30-ulho-Estimativa Rapida do PIB-INE

30-julho-Inquérito de Conjuntura as Empresas e aos Consumidores-INE

30-julho-Taxa de Desemprego -Eurostat
julho-Indicadores de Sentimento E omissao Europeia

30-ulho-Estimativa Rapida PIB da Zona Euro e UE (preliminar)-Eurostat

31-julho-indices de Produgao Industrial-INE

31-julho-Atividade Turistica-INE

31-julho-Taxa de Juro Novos Empréstimos-BdP

31-julho-M

dos Novos i BdP

July 23-non-financial sector indebtedness-BdP

July 24-Survey on bank evaluation on housing -INE

July 27-Credit to private sector-BdP

July 29-International Trade Statistics (flash estimate)-INE

July 29-Monthly and INE
July 30-Employment, wage and hours worked indices in trade-INE
July 30-Trade Turnover Index-INE

July 30-GDP Flash Estimate-INE

July 30-Business and consumer surveys-INE

July 30-Unemployment rate-Eurostat

July 30-Economic Sentiment Indicators-European Comission

July 30-Preliminary flash estimate GDP - euro area and EU-Eurostat
July 31-Industrial Production Index-INE

July 31-Tourist activities -INE

July 31-New Loans Interest Rates-BdP

July 31-New Loans Amount-BdP
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Indicadores Anuais / Trimestrais Utima Atalzagio | Unidade 2022 2023 2024 32024 42024 12025 22025 32025 42025 12026
Annual/Quarterly Indicators (=80 i3

Zg;:p‘?:{’jg’:;ﬁfg:;‘:? > ne 20260624 | Miesems | 2010357 264937 2439574 2103525 2097843 3067496 729256 740475 746350 759407 776724 785018 794067
PIBpm (a pregos correntes) > ne 20260624 | Miesdars | 507056 256276 2559125 2027638 313719 3472838 804879 785719 786628 871596 902161 912453 932288
GDPmp (at market prices) o gl
Rendimento Nacional Bruto > ne 20260624 | Minesews | o145 2143424 295487 2633705 2844018 3015031 715930 719526 738138 743695 76607,7 767120 794781
Gross National Income ilonero
PiBpm 06 Vi Rea ;
oo »| me | 2060624 e 82 56 70 31 22 19 24 26 16 17 22 19 23
Rendimento Nacional Bruto »| we | 2moees W 54 82 118 99 80 60 72 86 43 62 70 66 77
Gross National Income yoy
PIBpm (Zona Euro 19) 6 Vi rea ;
o s 1) » | Ewosat | 20260605 e 62 63 a7 06 09 15 10 13 17 16 14 12 03
Consumo Privado y Vi Red P
Private Consumption > ome | 2026062 gy 58 50 55 23 30 36 37 41 38 a7 39 28 30
Consumo Publico Vi rea
Consum »| me | 2060624 e 04 38 17 18 15 16 12 11 15 16 17 17 16
Formagao Bruta Capital Fixo g VH Real .
Gross Fixed Capital Formation L Bl e 2 78 33 60 43 38 62 32 27 32 37 54 106
Sem construgdo o~ VHReal .
e ion >| me | 2soez | RS 55 93 63 78 57 20 114 22 18 05 04 52 19,7
Construgao VH Real
20260624
pessisvimnen >| e e 03 66 09 45 30 54 17 40 36 57 68 56 27
Prod. Met. Equipamentos > ne 20260624 VHReal 59 153 71 86 84 01 218 27 14 13 85 69 296
Other machinery and equipment Realyoy
Material Transporte »| me | 20260624 \HiRse) 266 69 87 207 62 20 20 0.2 11 95 202 15 212
Transport Equipment Realyoy
Exportagbes Bens e Servigos 05 VHReal ; ; ;
e Somns e >| me | ooz | MRS 18,3 12,0 172 43 32 04 46 38 18 0.1 06 06 16
Bens 'VH Real
20260624 = -
s >| e ) 113 107 82 06 33 03 48 37 14 03 04 0.7 22
Servigos »>| me 2026-06-24 VH Real 32,7 157 402 17 32 06 43 38 24 08 1,0 03 06
Services Real y-oy
Importagdes Bens e Servicos VHReal ;
Goods and Services Imports | O || EEER || sy 116 123 13 23 a7 44 7.3 55 73 47 a7 20 58
Bens > ne 2026-06-24 Vi Real -10,0 17 89 15 53 48 77 69 79 60 44 11 56
Goods Real y-oy
Servigos »| me | 2050624 Vi Resl 190 15,1 229 59 23 26 54 04 47 -08 05 6.1 67
Services Realy-oy
Pregos no Consumidor (IPC) 2026.06-19 H 26 14 41 44 a7 44 22 26 2 22 2 22 22 3
Consumer Prices Index (CP)) >| e yoy ! 3 © 3
Procura Extera Liquida
onvibuto f Cresciment 20260624 o E E - K E < E P E 5 .
o e LA ConsotoCresamenio )> | NE op 04 3,1 04 21 09 0,7 12 08 25 23 15 12 21
Procuralntema  Contrbute to GOP real " N
e - »| me | 200624 o5, 32 5.1 59 49 22 29 34 34 44 40 37 32 43
Inv. Dir. Portugal no Exterior 8P 2260747 | Mmesans | 43430 1044,9 39952 57488 7590,2 6704,1 2989,0 2266,1 11071 14395 17086 24490 1389
Portuguese Investment Abroad Valores liquidos (22
I Net vall "
Inv. Dir. Exterior em Porlugel e Sl e 20260717 | Msens | g gggg 88516 113408 112018 130710 85103 50755 49401 16321 3172 51139 47113 20095
Foreign Investment in Portugal lonero
Balanga Corrente / PIB pm (fim de periodo) R %PB y y y y
Current Account / GDPmp (end of period) > | seine %G0P o o 20 S &2 3 0 0 e 3 0 03 e
Stock IDE / PIB pm (fim de periodo) ™ %PB
Stock Foreign Direct Invest. / GDPmp (end of period) )| BPINE | 20260717 s 748 758 720 713 695 697 708 695 685 683 692 607 700
"
Emprego Total >| me | ooeosos | MM lses02 47820 49399 50512 51123 52753  [51409 51488 51814 52483 53321 53395 53008
Total Employment »| me 2026-05-06 VHIyoy 23 22 33 23 12 32 12 13 24 29 37 37 23
Populagao Empregada por Sector Afividade:
Employed population by activity sector:
Agricultura, Silvicultura e Pescas (tdoTot)
Agriculture, Forestry and Fisheries > 2280508 |l oty 22 28 ZE 30 29 24 29 28 25 25 25 24 22
Indstria, Construgéo, Energia, Agua INE 20260506 | (%doTou) 2 251 251 2 247 244 24, 2, 251 2, 242 237 24,
Industry, Construction, Energy, Water > (% of Tota) d 5 S 50 o 8 > 8 3 0
Servigos N 20260506 | (%doTou) 77 721 721 72,0 724 732 725 726 725 72,9 734 739 738
Senvices (% of Tota)
Populagéo Desempregada N 2026-05-06 Mihar 354,2 3442 3230 3511 3512 337,1 3347 3683 3658 3295 3266 3263 3463
Unemployed population Thousand
Populagéo Desempregada Jovem (1524 ance) N 2026-05-06 [Lizr 70 6.1 65 56 49 49 54 57 39 48 5.1 54
Young Unemployed population (15-24 years) Thousand : . g 8 A " g g 8 ; . g
Populagao Desempregada o/ Ens. Superior we | 20260508 ihar . A . , . . . 4
Unemployed population with High Education > Thousand 8 88 80 58 5 & 5 s 8 52 9 s
Taxa de Desemprego - Portugal _—
Unemployment Rate - Portugal > 0260506 ® 67 62 65 64 60 61 67 66 59 58 58 61
Norte / North »| me | 20%60506 ) 67 59 70 66 63 62 69 68 6.1 61 60 60
Centro Centre »>| me | 20260508 ) 53 a7 53 58 50 57 58 51 51 51 45 50
Oeste e Vale do Tejo/ West, Tejovalley )| INE | 20260506 ) 6.0 55 54 67 51 75 62 59 48 46 52 56
Grande Lisboa/ Lisbon »| me | 20%0506 ) 68 68 67 65 63 56 74 68 65 62 58 74
Peninsula de Setdbal »| me | 20%0506 ) 87 96 83 80 80 82 124 85 86 69 80 68
Alentejo »| me | 20260506 [0) 68 49 59 58 55 59 58 58 49 52 59 55
Agarve »| me | 20260506 ) 85 59 57 57 56 45 56 8.1 45 45 53 67
RAAgores | Azores >| me | 2060506 ) 65 56 49 49 54 57 39 48 51 54
RAMadeira »| e | 2050506 (%) 60 56 54 57 5.7 67 48 53 49 45
preqos constantes (mihdes de €) -y, | g 20260624 | Mieseuos | 77050 673615 2003156 204935 2107622 2144440 528862 530710 531864 534201 539719 538657 543355
VAB-Total  constant prices (millions of €) Millon euro.
GVA-Tolal pregos constantes (VH Real) > 2026-06-24 Vi Real 77 53 69 31 21 17 22 24 17 18 21 16 22
constant prices (Real y-o-y) Realyoy
‘Agricultura, Silvicultura e Pescas - VHReal ) : y . p ; p
e Pareaty vt s >| me | ostea | R 13 48 78 2,0 48 28 54 41 15 12 42 7.3 105
Indistria > ne 2026-06-24 VH Real 67 47 36 08 10 08 19 29 03 04 18 14 30
Industry Realyoy
Energia, Agua e Saneamento 06 VHReal » P
e o Semietion >| ome | ostea | R 102 95 98 264 15 35 79 19 50 28 26 36 12
Construgdo N 2026-06-24 VH Real 01 66 26 70 24 17 15 06 08 19 24 18 2,0
Construction Realyoy
Comércio, Restauragao e Hotdis - VHReal )
e e >| me | ostea | R 19,1 69 143 22 15 15 18 26 05 24 24 12 16
Transp. e Comunicagoes N 2026-06-24 VH Real 1.8 102 145 71 46 30 61 55 46 24 29 23 39
Transport and Communications Realyoy
‘Afividades Financeiras VHReal
[ >| ome | ostea | R 05 21 32 06 15 08 16 15 10 10 05 09 il
Gutros Servigos VH Real
[ 2026-06-24 -
Othor Semviona N 026-06 ——— 52 49 79 35 13 25 10 17 24 23 30 24 31

)
GDP value considered = 4 quarters moving sum end ofperiod percentage points
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PREVISOES / FORECAST.

Previsdes de Crescimento da Economia Mundial -taxa e crescimento real do 2025 202y,
PIB em % (OCDE / OECD FMI/ IMF (OCDE / OECD ‘OCDE / OECD FMITIMF
World Economy Growth Forecasts - Gop realrate of change in % jani26 mari26 mari26 jani26
Mundo / Worid 33 33 3,1 29 33 31 3,0 32 32
Zona Euro / Euro Zone 14 14 13 08 13 12 12 14 14
Espanha / Spain 28 29 29 21 23 23 17 19 20
Alemanha / Germany 04 02 02 08 11 12 15 15 12
Franga / France 09 08 07 08 10 09 10 12 11
EUA/ USA 21 21 18 20 24 19 17 20 21
China 50 50 48 44 45 46 43 40 44
Jap@o | Japan 12 11 11 09 07 07 09 06 07

Fontes: Comissao Europeia (CE). Economic Forecast Autumn, 17/11/2025; Organizagao para a Cooperagao € Desenvolvimento Economico (OCDE). Economic Outiook Interim, 26/03/2026; Banco Mundial (BM), Glabal Economic Prospects, 13/01/2026; Fundo Monetario Intemacional (FMI), World Economic Outiook Update,
19/01/2026

Sources: European Commission (EC), Economic Forecast Autumn, 17/11/2025; Organisation for Economic Co-operation and Development (OECD), Economic Outlook Interim, 26/03/2026; World Bank (WB), Global Economic Prospects, 13/01/2026; Intemacional Monetary Fund (IMF), World Economic Outiook Update,
19/01/2026

2026
Ponugal FMI/IMF OCDE / OECD CE/EC BdP FMILIMF 'OCDE / OECD CE/EC BdP
outi25 jani26 novi2s mari26 outi2s jani2s novi2s mari26
ZILE;P 21 22 22 18 20 15 18 24 16
Consumo Privado - 23 26 20 17 - 21 29 18
Private Consumption
Consumo Publico o 24 17 12 14 - 10 13 10
public Consumption
s . 50 44 38 51 - 04 24 13
_—
Exportagdes Bens e Servigos 20 22 15 14 39 18 25 23 26
Goods and Services Exports "
Importagdes Bens e Servigos P 27 36 28 19 46 21 19 31 24
Goods and Services Imports
IHPC (f.v.) i 22 22 20 28 20 22 20 20 23
HCP! (rate of change)
Taxa de Desemprego (% da pop activa) 63 60 62 59 63 62 59 61 58
i rate (% of active population)
Saldo Orgamental (% do PIB)
00 06 03 E 01 02 05 05 -
Budget balance (% of GDP)
Divida Publica (% do PIB)
869 872 892 - 872 839 849 882 -
Public debt (% of GDP)
o T
Balanga Corrente (% do PIB) 19 10 1,0 35 14 16 12 06 17
Current Account (% of GDP) !

00 Fontes: Fundo Monetério Intemacional (FMI): World Economic Outiook, 14/10/2025; OCDE: Economic Survey Portugal, 06/01/2026; Comisséo Europeia (CE): Economic Forecast Autumn, 17/11/2025; Banco de Portugal (BdP): Boletim Econémico, 26/03/2026; Conselho de Finangas Pblicas: Perspectivas economicas
& orgamentais, 22/09/2025; Ministério das Financas (MF): Orgamento do Estado (OE) 2026, 09/10/2025 (1) No caso da Comissao Europeia, inclui aquisigao liquida de objetos de valor (2) No caso da Comisséo Europeia é considerado o PDE B.9. (3) No caso da Comisséo Europeia é considerado o PDE Divida Bruta (4)
No caso do Banco de Portugal e do Conselho de Finangas Pdblicas, Balanca Corrente e de Capital (a) Comisséo Europeia (CE): European Economic Forecast Winter Interim, 13/02/12023

0 Sources: Internacional Monetary Fund (IMF), World Economic Outlook, 14/10/2025; OCDE, Economic Survey Portugal, 06/01/2026; European Commission (EC), Economic Forecast Autumn, 17/11/2025; Bank of Portugal (BdP), Economic Bulletin, 25/03/2026; Portuguese Public Finance Council, Economic and Budjectary
Outlook, 22/09/2025; Ministry of Finance (MF), State Budget (SB) 2026, 09/10/2025 (1) In case of EC, includes net valuables acquisition (2) In case of EC is considered the EDP B.9. (3) In case of EC is considered the EDP Gross Debt (4) In case of Banco de Portugal and Portuguese Public Finance Council, Current
‘account balance + Capital account balance (a) European Commission (EC): European Economic Forecast Winter Interim, 13/02/2023 (b) Internacional Monetary Fund (IMF): Staff Concluding Statement of the Article IV Mission, 16/05/2022



